
 

Press Release – Constellation Brands and Enbridge Select Kyriba 
for their Treasury Management Solution 
 
San Diego, CA – January 15th, 2008 - Kyriba Corporation, the leader of web-based cash and 

treasury management solutions, is delighted to announce that two new clients, Constellation Brands 
and Enbridge, Inc., have selected Kyriba’s real-time, on-demand cash and treasury management 
solution for their global treasury management needs. 

Constellation Brands, Inc. (NYSE: STZ; ASX: CBR), headquartered in Fairport, New York, is a 
leading international producer and marketer of beverage alcohol brands with a broad portfolio 
across the wine, imported beer into the United States and spirits categories. Constellation is the 
largest wine company in the world; the largest multi-category supplier of beverage alcohol in the 
United States; a leading producer and marketer of wine from Australia, New Zealand and Canada; 
and both a major producer and independent drinks wholesaler in the United Kingdom. 

Enbridge, Inc. is a leader in energy transportation and distribution in North America and 
internationally. As a transporter of energy, Enbridge operates, in Canada and the United States, the 
world's longest crude oil and liquids pipeline system. The Company also has international 
operations and a growing involvement in the natural gas transmission and midstream businesses. 
As a distributor of energy, Enbridge owns and operates Canada's largest natural gas distribution 
company, and provides distribution services in Ontario, Quebec, New Brunswick and New York 
State. Enbridge employs approximately 5,000 people, primarily in Canada, the United States and 
South America. Enbridge's common shares trade on the Toronto Stock Exchange in Canada and 
on the New York Stock Exchange in the United States under the symbol ENB. Information about 
Enbridge is available on the Company's website at www.enbridge.com. 

“We couldn’t be more pleased than to welcome these new customers to the Kyriba user 
community”, stated Jean-Luc Robert, CEO for Kyriba Corporation. “Kyriba’s web-based platform is 
suited to a broad range of companies, across all industries and sizes, whether they are domestic or 
global, centralized or decentralized. These new clients really illustrate that point.” 
 

http://www.enbridge.com/


 

 

Kyriba Corporation Offers SEPA Compliance and Enhanced Life 
Cycle Management of Long Term Debt 
 
San Diego, CA – January 8th, 2008 – Kyriba Corporation the leader of web-based cash 

and treasury management solutions gives corporations the ability to generate SEPA Credit Transfer 
transactions and provides additional life cycle management capabilities for Debt instruments with its 
new release. In addition to incorporating usability improvement suggestions from 120 customers, 
some additional features of the new release also include advanced signatory management 
capabilities, Days Sales Outstanding (DSO) analysis on receivables, event condition notifications, 
and a new Payments dashboard. 
 
The Single Euro Payments Area or SEPA will enable corporations and others to make and receive 
cross-border payments as easily and inexpensively as in their hometown. All retail payments in euros 
will thereby become “domestic”, and there will no longer be any differentiation between national and 
cross border payments within the euro area. The SEPA initiative goes into effect in January 2008 
starting with Credit Transfers, and Kyriba stands ready for corporations to begin generating these 
transactions. 
 
The enhancements to the Debt module provide additional flexibility in managing life cycle events 
such as interest rate resets, approval of maturities, payment schedules, amortization schedules, and 
more. Other new features include loan, interest rate swap and credit line entry and analysis 
capabilities. 
 
“We are very pleased to be able to offer our customers and prospects so many new features and 
capabilities,” stated Jean-Luc Robert, CEO of Kyriba Corporation. “Kyriba must provide a timely 
response to regulatory requirements such as SEPA, and flexibility in Debt portfolio management is a 
must. This new release is ongoing proof of Kyriba’s ability to efficiently deliver new features and to 
constantly enhance its solution, backed by a team of over 40 full-time developers. Once again, 
Kyriba’s web-based model gives our customers a major advantage by allowing us to roll changes out 
to all of our customers at once, with no upgrade costs.” 
 



 

 
Virgin Megastores Completes Kyriba Implementation 
 
Paris, France – February 25th, 2008 - Kyriba Corporation, the leader of web-based 

cash and treasury management solutions, today announced that Virgin Megastore, a major 
fashion and entertainment company has completed its implementation of the Kyriba cash 
management solution. 
 
Prior to Kyriba, Virgin was using an old version of an installed software solution from a French 
provider for cash management, and GL reconciliation. Virgin had already migrated to Etebac 5 for 
bank communications and electronic signatures. 
 
According to David Derai, Treasurer of Virgin Stores, “It would have been very natural to also 
upgrade the Cash and GL Reconciliation modules to the latest version proposed by our previous 
provider, but my choice was the Kyriba SaaS solution for several reasons. We wanted to have the 
most flexible migration to the new system, flexibility in the use of the platform, no technical (IT) 
problems (particularly during implementation), no cost/no fuss upgrades, monthly usage-based 
subscriptions, and system access via secure-internet.” 
 
Originally, Virgin had reservations about implementing a web-based solution related to safety, 
confidentiality, and access to historical data but the objections were overcome. Mr. Derai stated, 
“The migration towards a web-based cash management solution was not an “easy-sell. I set up a 
briefing between our Director of Information Systems and Finance manager, in order to explain 
why we preferred this solution. I made it clear that the IT team would no longer be needed for 
technical problems, since the solution is completely managed by Kyriba. Kyriba demonstrated 
very good control over safety, confidentiality, and user entitlements and access. Moreover, seeing 
how many large companies had also adopted this solution helped reassure us.” 
 
About Virgin Megastore: 
Virgin Megastore has 36 stores in France. It has more than 75 million visitors per year and more 
than 300 organized meetings/dedications/mini-concerts each year in its stores. Virgin Megastore 
has more than 600,000 products in: music, movies, books, electronics, fashion and games. 
More, visit the http://www.virginmegastore.fr site  
 
 

http://www.virginmegastore.fr/


 

 

Alpitour Group Completes Kyriba Implementation 
 
Milan, Italy – February 25th, 2008 - Kyriba Corporation, the leader of web-based cash 

and treasury management solutions, today announced that Alpitour Group, the Italian leader in 
the tourism market, has successfully implemented the Kyriba solution in order to optimize cash 
management for all of their subsidiaries. 
 
With the implementation of the Kyriba SaaS solution, the Alpitour Group set up a system of ZBA 
account to help them consolidate account balances at the parent company level. Kyriba’s In-
house Banking functionality enables the automatic generation of wires and the calculation of 
interest amongst the Alpitour Group entities. The banking activity is exported to the Group’s ERP 
system on a daily basis. The second phase of the project has begun, with deployment of the 
platform to the various entities of the Group, with the goal of building an effective cash forecasting 
process. With the users of the Group sharing a single application and database the Alpitour 
Group will be able to consolidate all of its future positions. 
 
Enrico Rao, Head of Finance and Treasury of the Alpitour Group, declared, “Kyriba’s treasury 
management solution is very flexible. There is no software or hardware to install since it is based 
on a platform that is already “up and running”, so it makes it possible to obtain results after only a 
few weeks. The SaaS model also allowed us to avoid any capital costs for hardware, software 
licenses & maintenance fees, and upgrades to the application. From an operational point of view, 
we have frequently updated intra-group bank positions, as well as the ability to access and use 
the system via Internet browser. Lastly, having our information in a centralized database 
improved the quality and control of the data, which will make it possible to gain management 
control of operations throughout the Group.” 
 
“The choice of Kyriba’s on-demand platform by the Alpitour Group attests to our implementation 
and distribution capacity in treasury services for both Italian and global groups. We are pleased to 
take part in improving organizational operations and productivity, at a low cost, for a group such 
as Alpitour” adds Simone Castronovo, Manager, Kyriba-Italy. 
 
About Alpitour 
The Alpitour Group, Italian leader in tourism is composed of 6 Businesses: 
Tour Operators: Alpitour; Francorosso; Viaggidea, Volando, Karambola; Villaggi cheer. Aviation: 
Neos. 
Hotel & Resorts: Alpitour World Hotels & Resorts 
Travel Agents: WelcomeTravel Group 
International Incoming Network: Jum boturismo 
Incentives & Events: Incentive Francorosso 
1200 Me € Fatturato nel 2007 4000 Dipendenti 
www.alpitourworld.it  

http://www.alpitourworld.it/


 

 

Kyriba Doubles its Growth in 2007 with 56 New Clients 
 
San Diego, CA – February 28th, 2008 - Kyriba Corporation, the leader of web-based 

cash and treasury management solutions, today announced that it doubled its growth in 2007 by 
signing 56 new clients. With over 130 clients in North America and Europe, Kyriba’s innovative  
service is definitely filling a need in the market for effective liquidity management solutions. 
 
"We are very pleased to see so many treasury operations increasing their productivity with the 
help of Kyriba," said Jean-Luc Robert, CEO of Kyriba. "We expect to experience similar growth in 
2008," concluded Robert. 
 
To compliment the tremendous client growth last year and anticipated growth in 2008 Kyriba has 
also more than doubled its North American staffing. Further, as acknowledgement of their 
achievements, Kyriba recently received Financial-i’s “Most Innovative Cash Forecasting Solution” 
award for 2007. 
 



 

 

Qualcomm, Superior Energy, Virgin Megastore, Arianespace 
and Boiron Labs select Kyriba for their Treasury Management 
Solution 
 
San Diego, CA – March 11, 2008 - Kyriba Corporation, the leader of web-based cash 

and treasury management solutions, is delighted to announce that five new clients, Qualcomm, 
Superior Energy, Virgin Megastore (France), Arianespace and Boiron Labs, have selected 
Kyriba’s real-time, on-demand cash and treasury management solution for their global treasury 
management needs. 
 
Qualcomm Incorporated is a leader in developing and delivering innovative digital wireless 
communications products and services based on CDMA and other advanced technologies. 
Headquartered in San Diego, Calif., Qualcomm is included in the S&P 500 Index and is a 2007 
FORTUNE 500® company. 
 
Superior Energy Services, Inc. serves the drilling-related needs of oil and gas companies 
primarily through its rental tools segment and the production-related needs of oil and gas 
companies through its well intervention, rental tools and marine segments. The Company uses its 
production-related assets to enhance, maintain and extend existing production and, at the end of 
a property's economic life, plug and abandon wells and decommission platforms and structures. 
Superior also owns and operates mature oil and gas properties in the Gulf of Mexico. 
 
Virgin Megastore has 36 stores in France. It has more than 75 million visitors per year and more 
than 300 organized meetings/dedications/mini-concerts each year in its stores. Virgin Megastore 
has more than 600,000 products in: music, movies, books, electronics, fashion and games. 
 
Arianespace is the world's leading launch service & solutions company, delivering innovative 
services and solutions to its customers for more than 25 years. Backed by 23 shareholders, and 
by the European Space Agency, Arianespace offers an unrivalled launcher family, comprising 
Ariane 5, Soyuz and Vega, and an international workforce renowned for their culture of 
excellence. Arianespace has launched 254 satellites since being founded, including more than 
60% of the commercial satellites now in service worldwide. 
 
Boiron Laboratories, a world leader in homeopathic medicine, has new development prospects 
following its merger with Dolisos in 2005 with an unaltered ambition: to give homeopathy a firm 
place within medicine. The Boiron Group currently employs nearly 4,000 people in almost 50 
countries throughout the world. Among its best known drugs are: Oscillococcinum®, Sedatif PC ® 
and Homeoplasmine®. 
 
“We are very pleased that these new clients have selected Kyriba as their treasury management 
system”, stated Jean-Luc Robert, CEO for Kyriba Corporation. “Kyriba’s web-based platform 
offers them a wealth of functionality that is simple to implement, and delivered in a cost-effective 
manner. We know these treasury operations will benefit from a new level of productivity in a very 
short time period.” 
 



 

 

Press Release: Legris Industries Group Completes Kyriba 
Implementation 
 

Paris, France – March 7th, 2008 - Kyriba Corporation, the leader of web-based cash 

and treasury management solutions, today announced that Legris Industries Group, a multi-
business industrial group, has completed its implementation of the Kyriba cash management 
solution. 
 
Legris went through a typical RFP process prior to selecting Kyriba. Their main objective was to 
find a solution that would meet their needs globally, but could be implemented progressively by 
each of their subsidiaries. According to Didier Martin, President of Kyriba Semea, “The Kyriba 
solution provides Legris with immediate visibility over their consolidated banking and inter-
company positions, in order to optimize their cash management operations at each subsidiary. 
 
“The basic concept of the Software-as-a-Service (SaaS) model, which allows for an anytime / 
anywhere connection, played a central role in our decision making process. It is a solution that 
combines speed of implementation, effectiveness, and user-friendliness”, stated Annie Flaux, 
responsible for Treasury at Legris Industries. 
 
“About 15 people are using the solution at Legris every day, and we have established a great 
deal of fluidity in information exchange. Moreover the automated reporting is a real time-saver for 
our users. Our French treasurers are very enthusiastic about their use of the platform, and we are 
looking forward to deploying Kyriba globally in 2008”, added Flaux. 
 
“The Kyriba solution frees the treasury team from having to upgrade versions, manual 
processing, and following up on bank communications so they can devote their energies to the 
treasury business”, concludes Didier Martin. 
 
About Legris Industries Group: 
Set up around family-owned Legris SA in 1987, the Legris Industries Group now brings together 
operations in different sectors of industry. They have a special focus on components for industrial 
fluid circuits and turnkey offerings with significant technology and service content. 
For more information, visit www.legris-industries.com 
 

http://www.legris-industries.com/


 

 

Kyriba Corporation Opens New York Offices to Support U.S. 
Expansion 
 
San Diego, CA – March 25, 2008 - Kyriba Corporation, the leader of web-based cash 

and treasury management solutions, announced today that it is opening new offices in New York 
City. The offices are located at 111 Broadway, in the heart of the Financial district. 
 
“The new offices in New York will expand our U.S. presence and bring us closer to our customer 
base throughout the eastern seaboard,” stated Jean-Luc Robert, Chief Executive Officer of Kyriba 
Corporation. “From implementation to corporate expansion, our mission is to provide world-class 
solutions and support to our customers – anytime, anywhere. Our consistent growth 
demonstrates the global corporate need for affordable access to a secure, reliable, and feature-
rich web-based treasury management solution.” 



 

 

Kyriba Offers its Customers Direct Access to SWIFTNet in 
Partnership with Bred Banque Populaire  
 
San Diego, CA – April 17th, 2008 - Kyriba Corporation, the leader of Web-based cash 

and treasury management solutions, is pleased to offer its customers direct access to SWIFTNet 
for bank communications. SWIFTNet access is made possible via Kyriba’s strategic partnership 
with Bred Banque Populaire’s, “Service Bureau,” acting as a SWIFT Member Concentrator.  
 
Kyriba customers will benefit from all Corporate services developed by SWIFT, without 
administrative or technical complexity. More and more corporations are joining SWIFTNet to take 
advantage of globally standardized bank communications as well as the cost savings benefits. 
For small and medium-sized corporations, building and maintaining a SWIFTNet infrastructure 
can be an administrative challenge and costly endeavor. Outsourcing the administration and 
connectivity is more efficient and allows corporate treasuries to concentrate on their core 
business.  
 
Through the relationship with Bred Banque, Kyriba will supply its customers with a SWIFTNet 
connection and be responsible for obtaining the BEI code, ongoing maintenance, SWIFT 
upgrades, and for managing SWIFT invoices.  
 
“We are glad to see the Member Concentrator model attracting partners such as Kyriba/Bred 
Banque, and allowing new corporate customers to join SWIFT more easily”, said Luc Meurant, 
Head of Corporate Access Programme, SWIFT. “SWIFT is well known as the global provider of 
secure financial messaging services. Partnering with companies like Kyriba/Bred Banque, who 
simplify and enable corporate usage, is an important part of our strategy and we welcome them 
and their customers to SWIFT.”  
 
“A significant advantage of the Kyriba treasury solution is our Communications Hub, a state-of-
the-art platform, which will be integrated with SWIFT”, stated Jean-Luc Robert, CEO for Kyriba 
Corporation. “Providing SWIFT connectivity shows Kyriba’s ongoing commitment to provide the 
best service to our customers, while continuing to grow the company through our development 
efforts, strategic partnerships, and customer acquisitions.” 
 



 

 

Kyriba Corporation Raises $7 Million to Finance its Accelerating 
Growth. Coface leads Funding Round with Existing Investors 
GRP and BRED Banque Populaire  
 
San Diego, CA and Paris – May 27th, 2008 - Kyriba Corporation, the leader of web-

based cash and treasury management solutions, announced today that it received new funding 
subscribed by its current shareholders and by Coface, a new investor.  
 
“Kyriba’s international positioning and proven experience in the Financial Software as a Service 
(SaaS) industry fits well with the Coface mission to be a global business-to-business trade 
facilitator”, stated Jerome Cazes, CEO of Coface. “I am sure that this is a first step towards a 
successful strategic partnership. We see a lot of potential in coupling the Coface and Kyriba 
solutions to promote a very innovative offer to the marketplace”.  
 
“Adding Coface as a strategic investor and on our Board of Directors will bring many synergies to 
Kyriba,” said Jean-Luc Robert, Chief Executive Officer of Kyriba Corporation. “Coface facilitates 
Trade Receivables Financing which is a very hot topic during the current Credit Crisis and an 
important part for an efficient cash management. Coface, by its global presence, will greatly 
facilitate our international expansion.”  
 
After doubling its growth and adding 56 new customers in 2007, Kyriba will utilize the additional 
funding to accelerate growth and client acquisition efforts in North America, Europe, and Asia-
Pacific. 
 



 

 

Partners HealthCare, O’Neal Steel, and InfoPrint Solutions 
Company select Kyriba for their Treasury Management Solution  
 
San Diego, CA – June 10, 2008 - Kyriba Corporation, the leader of web-based cash and 

treasury management solutions, is delighted to announce that Partners HealthCare, O’Neal Steel, 
and InfoPrint Solutions Company have selected Kyriba’s real-time, on-demand cash and treasury 
management solution for their global treasury management needs.  
 
Partners HealthCare was founded in 1994 by Brigham and Women's Hospital (BWH) and 
Massachusetts General Hospital (MGH). Partners is an integrated health care system that offers 
patients a continuum of coordinated high-quality care. Both MGH and BWH have been consistently 
named among the country's best hospitals by U.S. News and World Report. MGH itself conducts 
the largest hospital-based research program in the United States and is the oldest and largest 
teaching affiliate of Harvard Medical School. Partners HealthCare is a non-profit organization.  
 
O'Neal Steel is the nation's largest family-owned, full-line metals service center with annual sales of 
more than $2.3 billion. O’Neil Steel is headquartered in Birmingham, Alabama, with more than 70 
locations in North America, Europe, and Asia. The O'Neal family of companies includes O'Neal 
Steel, Aerodyne Alloys, AIM International, Ferguson Metals, Leeco Steel, Metalwest, Supply 
Dynamics, Timberline Steel, and TW Metals.  
 
InfoPrint Solutions Company, headquartered in Boulder, Colorado, brings to market the advantages 
IBM and Ricoh have in the development, manufacturing, marketing and building of strategic 
solutions for customers, creating a growth-oriented global enterprise that is strategically focused on 
the output market. The InfoPrint Solutions Company portfolio includes solutions for production 
printing for enterprises and commercial printers as well as solutions for office workgroup 
environments and industrial segments. The company offers customers the highest quality output 
solutions that optimize productivity by providing efficient workflow and, at the same time, delivering 
low cost of ownership and high return on investment. The heritage of InfoPrint Solutions Company 
includes the development of the IBM Advanced Function Presentation (AFP) Architecture – now an 
industry standard – and Intelligent Printer Data Stream (IPDS), which has since become the 
standard for mission critical business printing. The company also leads the industry in print 
management solutions with both InfoPrint Process Director and InfoPrint Manager.  
 
“Having these new clients select Kyriba as their treasury management system is further proof that 
our solution, in combination with the SaaS delivery model, is without comparison”, stated Jean-Luc 
Robert, CEO for Kyriba Corporation. “Kyriba’s depth of functionality will provide significant benefits 
to these treasury operations without being a financial burden, due to our subscription based pricing 
model.” 
 



 

 

Kyriba Welcomes Don S. Ferrara, General Manager - Americas  
 
San Diego, CA – June 25, 2008 - Kyriba Corporation, the leader of web-based cash and 

treasury management solutions, is pleased to announce the appointment of Don S. Ferrara as 
General Manager of the Americas. Don will lead the Kyriba management team in New York to 
further develop, refine and execute the company’s business strategies. Previously, Don held the 
position of Managing Director of the Americas for Wall Street Systems, Inc. where he was employed 
for over twenty years. Don was one of the original members of the Wall Street Systems team that 
grew the treasury and transaction processing software company into a global organization.  
 
“Bringing someone with Don’s vast treasury experience onto the management team at Kyriba is a 
real coup for us,” stated Jean-Luc Robert, CEO for Kyriba Corporation. “His understanding of the 
market and business acumen will serve us well as we continue to grow the business and expand 
our team.”  
 
“It’s a very exciting time to be at Kyriba,” commented Don Ferrara. “The Kyriba team and its product 
are unparalleled in the market place. One of my main missions is to navigate our continued growth 
and success. “ 
 



 

 

Kyriba Experiences Record Growth in the First Half of 2008  
 
San Diego, CA – July 8th, 2008 - Kyriba Corporation, the leader in Software-as-a-Service 

cash and treasury management solutions, announced today that it has signed 40 new clients so far 
in 2008. Kyriba now has over 170 clients who are benefiting from the efficiencies and controls 
offered by the Kyriba solution.  
 
“Kyriba’s growth as a company is in perfect line with our expectations,” stated Jean-Luc Robert, 
CEO of Kyriba Corporation. “This growth has been carefully monitored and has been matched by a 
significant expansion in our consulting and support staff to ensure that we continue to provide a 
high level of service to our customer base. This is a strong Kyriba differentiator in the current market 
place.” 
 



 

 

Kyriba Expects Continued ASP Growth Amidst IT Spending 
Delays Related to Credit Crunch  
 
San Diego, CA – August 20, 2008 - Kyriba Corporation, the worldwide leader in Software-

as-a-Service cash and treasury management solutions, is projecting higher than expected market 
growth of ASP solutions despite the fact that many organizations have decreased their IT spending 
attributed to the current credit crisis. As companies are challenged with doing more work with fewer 
resources the need for automation solutions is intensifying. ASP (“Application Solution Provider”) 
solutions are those hosted by the vendor and thereby do not require purchasing hardware, licensing 
software, or managing IT personnel to maintain the systems. Furthermore, when a solution is 
distributed via the Software-as-a Service (“SaaS”) model, the fees are incurred as a monthly 
subscription based on usage and are not included in the IT budget. These two key aspects of ASP 
solutions significantly increase the initial affordability of the solutions and total cost of ownership.  
 
“We are experiencing stronger than forecasted growth, which may be related to the deeper than 
expected credit crunch,” stated Jean-Luc Robert, CEO for Kyriba Corporation. “Current economic 
conditions have contributed to Kyriba’s growth as the increasing focus on maximizing working 
capital and transparency is at the heart of the solution we afford our clients.” 
 



 

 

American Water Works Company, The CSL Group, Erickson 
Retirement Communities, Mid-Carolina Electric Cooperative, Inc. 
and Reynolds American select Kyriba for their Treasury 
Management Solution  
 
San Diego, CA – August 28, 2008 - Kyriba Corporation, the leader in Software-as-a-

Service cash and treasury management solutions, is delighted to announce that American Water 
Works Company, The CSL Group, Erickson Retirement Communities, Mid-Carolina Cooperative, 
Inc. and Reynolds American have selected Kyriba’s real-time, on-demand cash and treasury 
management solution for their global treasury management needs.  
 
Founded in 1886, American Water Works is the largest investor-owned U.S. water and wastewater 
utility company. With headquarters in Voorhees, N.J., the company employs nearly 7,000 dedicated 
professionals who provide drinking water, wastewater and other related services to approximately 
15.6 million people in 32 states and Ontario, Canada. More information can be found by visiting 
www.amwater.com.  
 
The CSL Group Inc. is a Canadian based company headquartered in Montreal and has affiliated 
offices in Halifax, Winnipeg, Burlington, Boston, Singapore and Sydney, Australia. The company 
specializes in self- unloading bulk carriers with inland, coastal and deep sea trading capabilities that 
offer shippers versatility and reliability. It employs approximately 700 people, more than 500 in its 
various domestic operations.  
 
Erickson Retirement Communities is one of the leading national developers of full-service 
retirement communities. Headquartered near Baltimore, Md., Erickson has built an innovative 
network of 22 communities that combine a maintenance-free active lifestyle with a host of 
amenities, social activities, and wellness and medical centers, proven to improve both physical and 
mental health.  
 
Mid-Carolina Electric Cooperative, Inc. (MCEC) is a not-for-profit electric distribution utility 
headquartered in Lexington, South Carolina and owned by more than 40,000 member-owners. 
MCEC is the fifth largest of the twenty electric cooperatives in South Carolina. Together these 
cooperatives serve more than 500,000 members in over 70% of the state.  
 
Reynolds American Inc. (NYSE: RAI) is the parent company of R.J. Reynolds Tobacco Company; 
Conwood Company, LLC; Santa Fe Natural Tobacco Company, Inc; and R.J. Reynolds Global 
Products, Inc.  
 
“We are very pleased to add these new companies to our client portfolio,” stated Jean-Luc Robert, 
CEO for Kyriba Corporation. “Kyriba pioneered the Software-as-a-Service model for corporate 
treasury and our clients are reaping the benefits of the functionality and its ease of access.” 
 



 

Kyriba Corporation Goes Live with SWIFT Connectivity for 
Corporates  

San Diego, CA – October 20, 2008 - Kyriba Corporation, the worldwide leader of web-

based cash and treasury management solutions, announced today that it has gone live with SWIFT 
Connectivity for corporates via its partnership with BRED Banque, a SWIFT Member-Concentrator. 
 
Corporations with multiple banking relationships are increasingly evaluating and leveraging direct 
connectivity with SwiftNet to enable visibility and control across the enterprise. Capitalizing on 
Kyriba’s robust Connectivity Hub, clients can take advantage of direct SwiftNet access and realize 
the cost savings of having a single bank connection method, the security and reliability of the 
SWIFT network, real-time communication with their financial institutions, and the elimination of 
operational risk, all while achieving straight-through processing with Kyriba’s comprehensive cash 
and treasury management platform and other third-party applications. Utilizing the Member-
Concentrator service model, Kyriba will also actively manage the on-boarding process for their 
clients, from the application phase through implementation and “go live.” 
 
“Kyriba’s partnership with SWIFT enables us to jointly co-market our services to corporate clients, 
and partnering with BRED facilitates the safe and secure delivery of SWIFT connectivity,” 
commented Jean-Luc Robert, CEO for Kyriba Corporation. “Kyriba’s relationships with these world-
class organizations exemplify our commitment to provide industry leading services to our global 
client base anytime, anywhere while continuing to grow our business. We are quite pleased to make 
this offering available today.” 



 

About Kyriba Corporation 
Kyriba is a global provider of treasury solutions delivered under the Software-as-a-Service (SaaS) 
model. Customers utilize the online system to automate and better control their daily cash 
management tasks, including centralization of consolidated bank balance and transaction reporting, 
payments, cash positioning/forecasting, automated general ledger posting and investment, debt and 
FX portfolio reporting. The system automatically collects bank statements and facilitates automated 
cash, bank, and ledger reconciliations through Kyriba’s daily bank connectivity monitoring service. The 
solution also meets stringent Sarbanes-Oxley 404 audit trail, workflow, and control requirements while 
providing seamless integration with third-party applications. Founded in 2000 and headquartered in 
San Diego, Kyriba has offices in New York, Paris, Milan, Hong Kong, and Rio de Janeiro serving a 
global client base of more than 7,000 subscribers across hundreds of corporations, insurance 
companies and financial institutions.  

Media contact: 
Leslie Regino, Kyriba Corporation, 212-784-5584, lregino@kyriba.com  
For more information, visit www.kyriba.com 

mailto:lregino@kyriba.com
http://www.kyriba.com/

